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| Semester B.Com. Examination, January/February 2026
(SEP 2024 - 25)
COMMERCE
COM 1.1 : Financial Accounting

Time : 3 Hours Max. Marks : 80

Instruction : Answer should be written completely in English or in
Kannada.

SECTION - A

Answer any 7 sub-questions. Each sub-question carries 2 marks. (7x2=14)

1.

a)

b)

Give the meaning of Financial Accounting.
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Who is a consignor ?
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What is recoupment of shortworking ?
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What is salvage ?
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Mention any two objectives of Accountlng
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If Assets are Rs. 8.35,000 and Liabilities are Rs. 5,35,000, find out amount

of capital.
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What IS f|re insurance claim ?
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Give the meaning of Del-Credere commission.
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What do you mean by the term ‘Sale of goods for approval and return” ?
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What is meant by Minimum Rent ?

St s\—— — C o —— L —
=2 A= —— o= =N )
Mas -“ Wil e ~ e o v

P.T.O



SE - 159 S T
SECTION - B
Answer any three questions, each carries 8 marks. (3"8=24)

2. Prepare an Royalty Analysis Table from the following information :
Minimum Rent — Rs. 30,000 P.A.
Royalty payable — 0.50 paise per ton of output
Power to recoup shortworkings during first three years of the lease
Output for the 4 years was as follows : (Tons)
2020 - 10,000, 2021 — 70,000, 2022 — 80,000, 2023 — 1,20,000

BINT TRLECIOT TIRGT IR TeoDdT
T WG — Or. 30,000 B¢ SwF
BT TGS 0.50 FF T wT e EE

3RTE BT T VAT mfado TREMFE), SH0TBODLO BTETLIZT.

4 5&?7@ W@wdﬁ 598003087 © (83 1Y)
2020 - 10,000, 2021 — 70,000, 2022 — 80,000, 2023 — 1,20,000
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3. Afire occurred in the premises of Sowmya Traders on 15-6-2024. The following
information is available.

Opening stock on 1-4-2024 — Rs. 83,500
Purchases from 1-4-2024 to 14-6-2024 — Rs. 1,12,000

Sales from 1-4-2024 to 14-6-2024 — Rs. 1,54,000

Salvage Rs. 21,600

Gross profit rate 25% on sales

Find the amount of fire insurance claim.

65008 15-6-2024 ToT0 @mﬁs @ecéc: ﬁéswzsw@,’ 2308 BOPRATOTT. B8 3F0T [vdod
T8 T 1-4-2024 ooz — 8. 83,500

006 1-4-2024 607 14-6-2024 o3 — or. 1,12,000

SRook 1-4-2024 0oz 14-6-2024 T381 — or. 1,54,000

TEART TR on. 21,600

WRTILIT wWoeed TRTo0T xf-%@ LI WT 25%
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4. Maha Electronics sends goods to his customers on sale or return. The following
information available for the year 2024.

2024

Sept. 15 Sent goods to customer on sales or return basis @ cost plus 33%
Rs. 1,00,000

Oct. 20  Goods returned by customers Rs. 40,000

Nov.25  Received letter of approval from customers Rs. 40,000

Dec. 31  Goods with customers awaiting approval Rs. 20,000

Maha Electronics records sale or return transaction as ordinary sales. You are
required to pass necessary journal entries in the Books of Maha Electronics
for the year ended 31-3-2024.

TOT DCTYVT TR B M0, BTOR [R00L 5T ORT'F SE0E e ROBINIR),

Smpaat 2024 Je¢ IRET Bnid 39303080,

2024

Sept. 15 33% edR TS Snoow wFme 0UTF $EITTE & m,BON
ROBYRY TTITERAS da. 1,00,000

Oct. 20 Mo, BTTV &0STLNAT WTZOME Te. 40,000

Nov.25  m,&800T £0RReTd <, TSRO dr. 40,000
Dec. 31  TT®0MY0 Mo, TEC SR ReTER 52020083 Tr. 20,000
2 =

BT REFVEF T 0T 2T T, T2 TRYED TowR, SSIRT9E3 0T SRWeDBRNE.
31-3-2024 ITFT DT> ~LTFIUIT THTTY, DedT IWUONR) TRR0R
OINDIVNISDIIE

5. Manasa consigns 400 boxes of Biscuits costing Rs. 450 to Devi. She incurs
Rs. 6,000 for freight expenses and Rs. 4,500 for loading expenses. Devi
receives the boxes and incurs Rs. 3,000 towards clearing charges. She

sells 300 boxes @ Rs. 850 each and 70 boxes @ Rs. 800 each and incurs
Rs. 3,500 towards selling expenses. Find out value of closing stock.

SRIITTIL e, 450 B 400 T ATID TeVTTON TmiATtiTT, mrmesd
ﬁ% 3. 6,000 020 Te. 4,500 Sreon 3{31 NVOLWEDI VA WISHoven LT NIy
RUEATOT Feowen Tr. 3,000 5, 0RTT. Telols 300 wREE YRy Uk, 850
w3t TR 70 weFF e Tk, 800 TEE £,& tREN TRTE: TRETITIT WL
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6. Briefly explain the concepts of Accounting. (any four)
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SECTION - C

3x14=
Answer any three questions, each carries 14 marks. (3x14=43

7. Manu started a business and the details of the transactions of business are
given below :

a) Commenced business with capital of Rs. 1,00,000

O

Bought goods on credit from Ram Rs. 80,000

@)
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)
)
) Bought furniture for cash Rs. 10,000
) Sold goods for cash Rs. 40,000

)

e

f

Paid shop Rent Rs. 10,000
Paid salaries Rs. 5,000
g

)

) Paid Rama on account Rs. 40,000

h) Sold goods on credit to Vimal Rs. 25,000
)

i) Withdrew cash for personal use Rs. 10,000

J

) Received commission Rs. 5,000
k) Withdrew cash for personal use Rs. 2,000
)

) Goods returned to Ram Rs. 1,000

Prepare accounting equations to show effect of above transactions.

20T LWOT 353@55@ 332, CORRATITY T3 mﬁmdd TIOLINIT TOWOHAT
RN FFFOTOET.

a) cr. 1,00,000 womm$ieoln Sjwmd 339, CORATITO

b) TORFTFOOT TO Foees BOBMYY, Sn. 80,000 & 2e0mER0ET:
c) Te. 10,000 3 2e3ReTFTOTTY NN DOLTETHEN

d) dow. 40,000 ‘563&71%3Q SN BRTE TRTSONT

e) Br. 10,000 ©0NG PORM ToTETSONT
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f) Tw. 5,000 0w TOWSTTONT

g) TR. 40,000 TomFTRHON 2308 BROF TOSSEUINT

h) d». 25,000 BTBONIRY, 0 TR0 B0 Foeed BRTL BRTLNT
i) &0D38 wedron de. 10,000 SRE soxFORT

j) 8. 5,000 30T R EBORCONTS

K) 50088 0298mN SR, 2,000 SHT: HoBBEOERT

) Tom3*T=on Be. 1,000 ATONTY S0QTINTCONT

R0eIT SW&oToLNS TOFITINTT) Sedmed &8, WO eT BQOETTEITY, BOIROA

8. On 19 June 2025 the stock of Agni Traders was destroyed by fire. The stock was
insured for Rs. 10,00,000 and was subject to average clause. The accounting
records that were saved from fire revealed the following information :

Stock on 1-4-2024 Rs. 8,00,000

Stock on 31-3-2025 Rs. 12,30,000

Purchases for the year 2024 — 25 Rs. 39,80,000
Sales for the year 2024 — 25 Rs. 48,70,000

Wages for the year 2024 - 25 Rs. 1,51,200
Purchases from 1-4-2025 to date of fire Rs. 16,20,000
Sales from 1-4-2025 to date of fire Rs. 23,10,200
Wages from 1-4-2025 to date of fire Rs. 64,800
Salvage Rs. 53,000

You are required to show the amount of fire insurance claim.
Q0% 19 ®AT 2025 Tomd ©f) ¥¢BU°0H0 AR Wosn SECIN0.
womRSsY, 3n. 10,00,000 66 VRO BREFGND) FTHIO TOOR LYTT. eIos000%
TIIO, SBREIFOI RS 39500 WO, WeTOMTRR.

1-4-2024 50T oML Te. 8,00,000
31-3-2025 50T R dr. 12,30,000
2024 — 25 3¢ 20oed S, 39,80,000
2024 — 25 T =oews dr. 48,70,000
2024 - 25 09 89 Tr. 1,51,200
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1-4-2025 00T 308 CHTST VFOFTTIE DoeH . 16,20,000

1-4-2025 00T 208 CHTTT OT0BTHIR Fnooss on. 23,10,200

1-4-2025 00T 1308 WTTTE OT0FTIIT 20® g, 64,800

TR0 DT Br. 53,000

Qe 500 DT FeF SRTT) FeomIeTnc.

- G. K. Mines took a land from landlord on lease for a period of 10 years on

15 January 2020. The royalty was Rs. 5 per ton with a minimum rent of

1s. 20,000 and power to recoup shortworking during the first four years of the
lease.

The annual output was as follows :

Year Output (tons)
2020 2000
2021 3000
2022 4000
2023 4500
2024 5000

Prepare Minimum Rent Account, Royalties Account, Shortworking Account and
Landlord Account in the books of G. K. Mines.

1-1-2020 Bomd 22. 3. #)7°0F0H YeBROBOT 10 FRFAYRSK 205 S
SRR BEOTD. ST TS B LT O, 5 gog M) W, WK aFs
. 20,000 ma U373 $ROZ0DTY RATY Ty FRFY, BomEIURDs,

WONFT @uzg ) FYT0BOET.
TR WEF (B YY) )
2020 2000 o
2021 3000 %*
2022 4000 /
2023 4500
2024 5000

TR m&éﬁ 3303, TOBRTT 3098, BRTI emés 303 m@a 3R TROesZ &mémﬁo
23. é ﬁavﬁ @xm@ 380W0.
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10. Madhu sends 30000 units of product @ Rs. 70 each to Nayak on consignment
basis and incurs Rs. 12,000 on freight and Rs. 6,000 as insurance. On
receipts of goods Nayak accepts a bill drawn by Madhu for Rs. 2,80,000 for
3 months and atthe end of the accounting year he sends account sales showing
the following details :

Sales Rs. 20,000 units @ Rs. 88 each, normal loss 2% of goods consigned.
Expenses incurred :

Unloading charges Rs. 7,000, carriage inwards Rs. 8,000, carriage outwards
Rs. 6,000 and Godown Rent Rs. 6,500. Nayak is entitled for a commission of
5% on total sales. The final balance is settled by Bank draft.

Prepare necessary Ledger Accounts in the Books of Madhu.

3050 30000 cRRVEFNTR) o—-;)éoﬂmodﬁa dR. 70 To3 FocdT*Tm0r 35°F TR0
SH0T B0 FFRIOTYT =B FTH mnssren Sr. 12,000 =Y 2 Tr. 6,000
3030F BREOTOF. FTTON RETOAT TOT FOTHAL 3 gonwrt 2,80,000 7 w3
W ETY T0IF ALFOTITIT. 2008NE SnoeL FmoodTEE, ST AT LTTMIRY
FHOLIOTVT.

20,000 ojmsowmmq TR. 88 TOZ &)¢ coRF R SRnTotd SRERAT. ILAT
ROBONY 306 2% TR, WBRTY; IF,

5?,'3;]1%13 :

wTrdpe@ont B¢, de. 7,000, ITENTSY Wt Soen Tr. 8,000, :Sdﬁomfmq
S0 moNTeo Te. 6,000 02 ReerPR® Wi Sr. 6,500. Treor SRovRE
e TooF 5% TR eﬁaromw%d. 908530 mz%cdmg( 23, 08° 32,7 T3
0, BEBEBRMOIT. BT BFINTY, g Q0 SFo° &raém?% 3O3R0

11. a) Prepare an analytical table and prepare minimum rent account
* Royalty payable Rs. 3 per ton of output
e Minimum Rent Rs. 40,000 p.a.
* Shortworking are recoverable during the first three years of lease o

respectively.



5o My

S O ) ) ) 2D ), ) ) D g g, Qo ) A A== Ci 7Y =
?\ (o0 WU Y VW Ve WD W:_\ ./qi e v‘vbv :\)\: JJ u\,uJ U") u a\,_,,l (NDICT A UJUE_M)’—:
. w )

o T8 LT NTOTIN F3RRICFTINTOR ToRTD TR. 3
o I WGR SouFT TrR. 40,000

Fire occurred in the premises of a traders on 30-10-2024, stock of
Rs. 50,000 was salvaged and the Books of accounts were saved. The
following information is given :

Purchases from 1-4-2024 to 30-10-2024 Rs. 2,00,000

Sales from 1-4-2024 to 30-10-2024 Rs. 3,00,000

Stock as on 31-3-2024 Rs. 2,50,000

Gross profit on sales is 30%

Calculate the amount of insurance claim.

2.0T3 333, o0 ﬁé,ocsue‘) 30-10-2024 Tom) LVOERT 303 TIBL0T

. 50, OOO w::o LRI ¢ ATTOMED B &8 YIINTIY U%Nmﬂd 83 39803
=T ;.—j; mﬁ@wﬁw

200D =n6T $oRE 1-4-2024 5053 30-10-2024 3337 Se. 2,00,000
— sl IRET Zooned 1-4-2024 00T 30-10-2024 T&0r ©e. 3,00,000
ZTBONG oI 31-3-2024 towo Tr. 2,50,000

SINTIIT A RO oI @0edT T8 30%
= ZJ’?./‘CZ; wudﬁvOCﬁ AR 00553 FOBI&EBO00.
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